ghedqeuas WK

AU a8 AT g
ThaiBDC o

wiannug: Mianadnyarmsauiiumsvesnaiadenenannne
o A v o Aq Yo o o A A o v o 2 v w A
13192 AENUT0IAIAN 1FIanaIdNUEMIRUTUNMIVOINIATDIIHANNTNG  TasvzyaeddTan
1¥iutosnio anmades (liquidity) wag AMANHAZ TATUVOIANINAADIAD ANUUUUYDIAAIA (Market
. 1 e I
tightness) ANUANVDINAA (Market depth) mmﬁﬂwqummmmﬂ (Market resiliency) (182 ANLTIVDINAA

(Market immediacy)

% v o 1 . Y 1 § o @ a [4 1
LsWﬂﬁ:mﬂfJﬂmnw Liquidity ¥i5eannaaes $ainag 1y Funsnd (Asset) 1350 aa1a (Marke) TN INAADIVDY
v Jda =3 v da A ) A I a Y o 1 = Y a A [
NINYTUN VYD ﬂ’ﬂiJﬁ'liJ'lii‘lelIENTIiWEJﬁu’Vli]%u'l”lﬂL‘llﬁEJ’LJLII'L!Nullﬂ“l/lu1/]'N1/]1”51?]1@1\10\1@%1']@1‘]/1“1/‘!51’?’018
) [ ' = A = a 9 a 9 cs'dy =
S UINNADIVOIAAIAITHNIEDY  ANNEINIToNTvoIaa I lumsuanasudun  duaingevielanin
' & A dsldy Y o A a9y o 2 v @
ARDIPI FIUUBIVIINUFED HUVIWITUIUNIN HIBUFHAINTIANT (Dealer) HINIHIFTNIWANDY LASHINITOTOITU

A dy Y = ' dy 9
1]ill1@11“]5@5111fJVlﬂll1ﬂIﬁfJiJNa@lE]i1ﬂ1“]5E]"lﬂﬂu@83ﬂﬂ

H 4
=

winyatesmNanmaaesauaniln uaNdnwadesinadetivianuediels mslszilivanimadosvosnaa

awnsodszdulannquansazamlszmsvesaaiafo anuULUYDIAAIA (Market tightness) AWANYDY

' . < . .
#191A (Market depth) ﬂ’JTJJ?JﬂWEJWUENG]Eﬂﬂ (Market resiliency) 48 12103 3UDINAA (Market immediacy)

v
ANVLUUYBIAAIA (Market tightness) M50 VATISINNANUAIIVEINAIA (Market width) AodIiaanIn
1 i Y Y
AROIRIMTINTNUT NN FNHWIZHINTNUTUOFD 1Az TIAUAUDVIY (Bid-Ask Spread) H2911931A7
] g I v v W % J A o { o
53?73']\15']?]']!’&1«!9‘]?@ uag I1MIaUevIY Lﬂumaﬂmwﬁwmﬁmwmm IﬂﬂLﬂW'lgﬂﬂNﬂﬂﬂiJﬁa'lﬂﬁlﬂu Quote
. dy ° Y =1 n YA o Yo [ ~ @ o Y
driven market 51ﬂ1¢ﬁ@ﬂ]1ﬂﬂ1ﬂu@"lﬂ@EJ'N’G’WL’E)EJ@]Llagnlllnlﬂllslﬂﬂﬁ1ﬂ1ﬂ'lﬁuﬂnl'3ﬂ\1L%uﬂﬁmﬂ]@ﬂ@ﬁ1ﬂﬁaﬂﬂ57‘lﬂﬂ1u
A A o Y 9 9 1 I v o Y ogzl 1 ] J dﬂl
131 “I/IﬁJG]f'J\‘l'i”Iﬂ'WIﬂWﬂuﬂul’Jﬁ’Nﬁu1113J1‘15ﬂﬁllﬂﬁﬁ']ﬂlﬂuﬁ'3ﬂ”lﬁu@ ANUUTINUWNIIMITHINI A UTUDLD LS
o < & =2 19 1w o Aa
51 NAUVE WA UKTHIE9517 il\ivl‘lJGl‘Ifﬁ”J’m‘Vlﬂ
= o o o & A = ' <4 A oA 3y ¥
ANNANVDINAIA (Market depth) JANITUIUMTIGDUIINNITODYVUNTEATU "I]&ﬂuﬁ'lﬂnﬂﬂﬁﬂl‘lﬁiﬂvlllﬂllﬂ

o a A1 A o o ~ o & A = < Y 9/ v o
IAAIUNLUUINANNYADIAINITUIUAUNUITDIULDHIDI DT UDUIY G]N%vﬂumﬁzm@uiﬂﬂm‘ﬂﬂumuau

L%ﬁ"ﬁﬂuﬁaTﬂﬁ’ulﬂﬂ

A ' . v v v oAy = o A a
AITNYANYUVDIANA (Market resﬂlency) @]'J'Jﬂﬁ?utuullll‘ﬂﬂ’li'Jﬂﬂ'J’]lJﬁ’lﬂJ’]5@]%@\19’]?1’]@1“ﬂ’]5ﬂ‘”§1ﬂ’]3$ﬂ5ﬂ@l
2 A o 0'1 dy " Y
'Via\1EU'lﬂllﬂ’]ﬁ\‘l“]f’ﬂ"’ll’]fJallu1ﬂGlWﬂJul”lﬂll'lcluﬁa'lﬂ
H < o < 0o & A
Glmlmzﬁ ANULTIVDINA1A (Market immediacy) 'Jﬂﬂ’lﬂﬂ')nlﬁ')"llf]ﬁ@a’]ﬂcluﬂ'ﬁﬂau (Absorb) ﬂ’]ﬁ\?cﬁﬂﬂﬂﬂﬂlu’]ﬂ

Tving

The information and opinions in this report are those of Thai Bond Dealing Centre research activity. Thai BDC does not make any representation or warranty, express or implied, as to the fairness, accuracy, or

completeness. While all reasonable care has no representation as to its accuracy or completeness and it should not be relied upon as such. Thai BDC accepts no liability whatsoever for any loss arising from use of

v
this report or its contents. This report is being supplied solely for informational purposes and may not be reproduced, distributed or published by recipient for any purpose nU1 1/3



ghedqeuas WK

AU a8 AT g
ThaiBDC o

. e 1< v v Ao v W =& a 4
anuudsysiuveesian (Price volatility) Wuariandr ﬂJummmGlum‘iamﬁzwmmmmzmaamuiu@ﬁmi
v o A v v ¢ & o o AqY Y =
agHannIng ﬂ’J”IiJLL‘]Jﬁ‘]Ji'Ju"'UfNS']ﬂ]ﬂlf]\iﬁi?ﬁ'ﬁﬂi’E]ﬁﬁﬂ‘VliWEJ%ZHJUGl'J’Jﬂ“l/]l‘lfﬁ'gﬂﬂuﬂ’ﬂlllﬁflﬁnﬂi']ﬂ]ﬁﬂ']ﬂ
o v d ugzl % v o R {
(Market risk) Glummmuiuwmmwmmmiwmium iJﬂ“l]gilﬂﬂl!g]}:]ﬂﬂ"Iﬁ’JHL‘ﬁfNLUuIJW]i;ﬁWHﬂJﬂQNGW@ULL‘VIH
v Y @ o Jd A o’j o’j =\ 1 A dyd @ 1 A v w
FYIUATUITIMUDINANNTWNINIDATITITUU Sluu’l\?ﬂi\ii]81]ﬂ']i“llfﬂﬂﬁ?ulﬂﬂQlUUNWﬂiiWUULﬂH@@ﬁW@@ﬂ 1201
Y, Y o v @ { . s
HUIUeNUBIANNIUAIVDITINIVBIHANNS WIS oAT1ENs AT1a13NTIANNL5159UY0951A1 (Price Volatility)
' = 4 £ & o . N
QQ%ZW‘U’JTﬁ”IﬂTNﬂWHﬂaﬁlulﬁjﬁxﬂlus] aNe] UN 11!511'(1!31/]@]51ﬁ"|i“Vlllﬂ’)']lltl‘l]iﬂi')uﬂlf]ﬂi]ﬂ'] (Price Volatility) ¢11
v A A A d? A 1 1 d' ] zél A a 7
‘1]$W1J”J"I'§"Iﬂ1“l]$u\1°v]‘Vfi’ﬂ3Jﬂ13ﬂluﬂiﬂﬁﬂﬂﬂﬁﬂﬂluﬂxﬂﬂ‘wuﬂ"l'i"l]l!‘] e agunanevessimunn lueuiaa
¥ o £ A A o ¢ A ‘ﬂ
Lﬁ'151]3ﬂulﬂﬂﬂ‘ﬂﬂﬁ'lﬂJL!flJi1]5'J‘H"U@\ﬁ'lﬂ'lll'lﬂ"lluLllﬁ]ll@m'lﬂ@]i'lﬁ1i@l§’w1!ﬁ L‘Hﬂ\1"l]Tﬂﬂ'J'llllLl]5‘1]5'31!%@\151?]']’1]& U

J

aulsndrdg lumsiiruanaaaseywus

M5 IUTINY951AT (Price Volatility) vosna1alagsiy Nanvazi@einunmsiannuulslsivves
' Y

711951813 lagaziinssiumsn)asunlassmanasinalesu Taginlmihminudazasiansauvunas

YDIAALATIENT (Market Capitalization) M33aA11ML5157Uv095 1M 1v0san TAes 1w vlimsasan lddems

Jaanuudsdsiuvessimluserianeiu (Intraday Price Volatility) U A1m1l515auv0931a10193% (Interday

Price Volatility) M33an1uu1/51591v09519111452413199% (Intraday Price Volatility) 92H1N88IMIUUY9)

ve:1mMeluTu@edny uannulslsIuueess1na1eiy (Interday Price Volatility) 9zadenuanusysiu
1 [ A dgl A 9 @ Y

VY9IT1IANNIUVDIATIAT AUMIVUAUBIT IS T udn

A o = o '

& o~ o Ayw o P T ~ o Yy A 4 g
'V]lﬁ"lﬂﬂﬂuﬂ\1ﬂ"lijﬂﬁﬂTWﬂa’f]\?"llf’)\W]ﬁ1@“IN?Jﬂﬂ!aﬂymgﬁﬂﬁu1uﬁﬂﬂ1ﬂ‘ﬂlla3uu AZUNTIAUNATUNILLINYIVDN

q

=

] E4
ﬁUﬂﬁ’?ﬂﬂjﬁ\lmﬁﬂuqﬁ’ﬂlﬂﬂﬂﬂ1 ﬂ’JTJJLﬂﬁE]‘L!"l‘l/i’J*U’E]\15Wﬂﬁfﬂll1501%}?]’JTJJLl,‘ﬂiﬂi’JuﬂJ@ﬂiWﬂﬂui&’ﬂ’JN’}u

(% ' @ I @ A 9
Av ANuelsdsivvessimaddiu H_]u@l’)tlﬂu‘ﬂ@ﬂﬂ’)nﬂﬂa@u1“3%@351ﬂ1@51ﬁ151u¢]a1@1ﬂ

The information and opinions in this report are those of Thai Bond Dealing Centre research activity. Thai BDC does not make any representation or warranty, express or implied, as to the fairness, accuracy, or

completeness. While all reasonable care has no representation as to its accuracy or completeness and it should not be relied upon as such. Thai BDC accepts no liability whatsoever for any loss arising from use of

v
this report or its contents. This report is being supplied solely for informational purposes and may not be reproduced, distributed or published by recipient for any purpose nU1 2/3



